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Sundaram Multi Asset Fund Overview

Sundaram Multi Asset Fund (SMAF) is a diversified Fund of Funds with exposure to equity and non-equity
correlated asset classes with the objective of delivering steady, positive returns over the medium and long

term.
« Target is to pay approximately 5% per annum via quarterly dividends.

The Fund can allocate up to 60% in equities and up to 60% into non-equities.
« Equity portion of the AUM is invested via suitable funds into high-quality global large cap equities.
« Non-Equity portion of SMAF is invested into a Life Settlements Fund which has a long track record of
generating absolute annual returns irrespective of the global capital market movements.
« In CY 2022, the Life Settlement Fund generated +9.8% return (inclusive of dividends paid out) at a
time when the Bloomberg Aggregate Global Bond Index (Hedged) returned -11.2%.
« Current asset allocation of the Fund is 66% in a Life Settlements Fund and 32% in a Global Equity Fund.

Since inception in December 2020, the Fund has returned 3.4%* on an annualized basis
As per Morningstar peer group rankings the Fund is in the upper 3 percentile since inception.

* Fund inception date: December 30, 2020. Performance details provided are net of fees for the Classic unit class and includes dividends paid out. Past performance may or may not be sustained in the future.
Data and performance as of October 31, 2023 (unless specified) with the month end NAV generated specifically for performance purposes.
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Asset Allocation

Intention is to operate a diversified Fund in which around 50% of the allocation is not correlated to global capital markets.

Asset allocation as of end October 2023 is as below:

Sundaram
Global Brand
Fund
31.2%

BlackOak
Investors LP
66.3%
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Value of $100,000 invested at launch in SMAF

1,13,000 SMAF
USD 110,013

1,11,000
1,09,000
1,07,000
1,05,000
1,03,000
1,01,000

99,000

97,000

95,000
pec 20 geb 2 xpr 2 yun 2 jug 2V et 2V pec 2V peb 22 ppr 22 jun 22 jug 2% et 2% pee 2% geb 23 ppr 2 jun 2 jug 2 oct 22

Fund inception date: 30 December 2020. Past performance may or may not be sustained in the future.
Data Source: Bloomberg Analysis: In house as of October 31, 2023

Performance for the Classic Class in USD inclusive of dividends paid out with the month end NAV
generated specifically for performance purposes.
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Performance of SMAF

Actual Performance of the Fund since inception®

Positive Since

2021 -0.3% +0.6% +2.2% +2.3% +0.8% +0.7% +0.6% +0.5% -1.7% +2.2% -0.9% +2.1%
2022 -1.3% -1.3% +0.4% -4.3% 0.0% -3.0% +3.2% -1.4% -3.8% +2.8% +3.3% -1.9%

2023 +3.5% +0.3% +2.1% +0.7% +0.4% +2.0% +1.1% -0.3% -1.1% -0.2%

Dividend Distribution History

Ex Date Amount

75%

42% +3.4%

*Performance for the Classic Class in USD inclusive of dividends paid
out with the month end NAV generated specifically for performance
purposes

Fund inception date: 30 December 2020.

# Annualized Since Inception Return. Past performance may or may not
be sustained in the future.

Data Source: Bloomberg

Analysis: In house as of October 31, 2023

28 September 2023
29 June 2023
30 March 2023
28 December 2022
28 September 2022
7 July 2022
31 March 2022
30 December 2021
29 September 2021
8 July 2021
1 April 2021

USD 1.22 cents per unit
USD 1.23 cents per unit
USD 1.20 cents per unit
USD 1.20 cents per unit
USD 1.20 cents per unit
USD 1.20 cents per unit
USD 1.25 cents per unit
USD 1.30 cents per unit
USD 1.30 cents per unit
USD 1.30 cents per unit
USD 1.30 cents per unit
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Performance of SMAF

Actual Fund performance (annualized) from inception till end October 2023

4.0%

3.4%

3.0%

2.0%

1.0%

0.0%

-1.0%

-2.0% -1.5%
Since inception (annualized)

m SMAF mReference Benchmark*

Fund inception date: 30 December 2020. Past performance may or may not be sustained in the future.

Data Source: Bloomberg Analysis: In house as of October 31, 2023

Performance for the Classic Class in USD inclusive of dividends paid out with the month end NAV generated specifically for performance purposes.
*Reference Benchmark is a composite comprising of 50% MSCI All World Country Index and 50% Bloomberg Global Aggregate Bond Index (USD Hedged)
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Sundaram Multi Asset Fund- Peer Comparison

One year Since Inception*

Peer Group Percentile 27 3
No of funds in MS Category 3,060 2,398
Source: Morning Star Direct * Inception date: 30 December 2020 As of October 31, 2023
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Return History of Component Funds

2020

2016 2017 2018 2019

Returns* 2014 2015
+7.5% +9.8% +7.7%

+7.8% +17.5% +52.5% +6.0% +6.4% +15.8% +9.1%

BlackOak Investors LP

2018 2019 2020

2015
#
Returns (July-Dec) 2016 2017
-24.1% +16.5%

+26.8%  +16.0% +18.0%

Sundaram Global Brand Fund +3.1% +4.0% +17.0% -7.1%

BlackOak Investors LP
Data Source : BlackOak Class B and BlackOak Class A Factsheets and is as of October 31, 2023 and is in USD
Inception date of BlackOak Class B: 31 January 2014

“Fund Returns for 2021 onwards are for BlackOak Class A (inclusive of dividends paid) and for prior years for BlackOak Class B

Inception date of BlackOak Class A: 31 August 2020

The returns quoted are net of management fees and gross of performance fees. Performance fees is charged at a client level subject to a minimum hurdle of 8% p.a realised gains.

The copyright and content in the Factsheet are owned by SL Investment Management Ltd.
Past Performance is not an indicator of future performance

Sundaram Global Brand Fund
Data Source: Bloomberg Performance inclusive of dividends paid out and in USD As of October 31, 2023
# Fund Returns from 2018 onwards are for Institutional Class (Inception date: 9 June 2017) and for prior years for Cornerstone Class (Inception date: 2 July 2015)
e @ @
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Simulated Performance

Simulated Performance from end July 2015 to end December 2020 in component Funds:
a) 50% allocation in BlackOak - BlackOak Investors LP (Class B)
b) 50% allocation in SGBF - Sundaram Global Brand Fund (Classic Class)
c¢) Total Expense Ratio (TER) of 2% p.a.

| 2020

Fund 10.9% 8.4% 10.2%
Average Monthly Returns 0.70%
Total Observations 66 months
Max Monthly return 10.0%
Min Monthly Return -7.5%
Positive Monthly Returns 44
% Positive Returns 67%

Simulated Data as of December 31, 2020 of SMAF net of 2% TER. Inception date : July 31, 2015. Past performance may or may not be sustained in future
Data Source: Bloomberg, BlackOak Investors LP Class B Factsheet Analysis: In house as of December 31, 2020
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Value of $100,000 invested in SMAF
Simulated from end July 2015 till end December 2020

SMAF (Simulated) — USD 188,965 Reference Benchmark* - USD 137,526

200,000
= SMAF

Reference Benchmark

180,000

160,000

140,000

120,000

100,000

80,000
Jul 2015 Jan 2016 Jul 2016 Jan 2017 Jul 2017 Jan 2018 Jul 2018 Jan 2019 Jul 2019 Jan 2020 Jul 2020 Jan 2021

Simulated Data as of December 31, 2020 of SMAF net of 2% TER. Inception date : July 31, 2015. Past performance may or may not be sustained in future
Data Source: Bloomberg, BlackOak Investors LP Class B Factsheet Analysis: In house as of December 31, 2020
*Reference Benchmark is a composite comprising of 50% MSCI All World Country Index and 50% Barclays Global Aggregate Bond Index (USD Hedged)
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Risk Parameters based on Simulation

Lower correlation and volatility with respect to global equities

Correlation with MSCI ACWI TR Index - SRl S

FUND MSCI ACWI
1 year 0.89
1 Year 9.9 24.0
3 years 0.91 3 Years 7.6 17.9
Inception 0.64 Inception 9.1 15.4

Simulated Data as of December 31, 2020 of SMAF net of 2% TER. Inception date : July 31, 2015. Past performance may or may not be
sustained in future
Data Source: Bloomberg, BlackOak Investors LP Class B Factsheet Analysis: In house as of December 31, 2020

e @ @
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Life Settlement Funds

« BlackOak Investors LP (BlackOak) is a Life Settlements Fund with a vintage of over 9 years and AUM
of USD 532.9 mn. The BlackOak Strategy AUM is USD 667 mn (as of September 30, 2023), which
includes BlackOak and other managed accounts.

« BlackOak will acquire policies from individual policy holders and take on the future premium
commitments in exchange for receiving the death benefit proceeds upon the death of the policy
insured.

« Manager of BlackOak is SL Investment Management (SL).

« SL is authorized and regulated by the UK Financial Conduct Authority as an Alternative Investment
Fund Manager.

« Established in 1990, SL has managed or advised over 30 collective investment vehicles comprising
assets in excess of $8.4bn.

« SL currently manages a total AUM of USD 1,377.8 mn in life settlements strategies

Data as of September 30, 2023 unless specified

e @ @
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What is a Life Settlement?

« A Life Settlement is the sale of an existing U.S. life insurance policy to a third-party buyer.
« In exchange for payment, the buyer becomes the owner and beneficiary of the policy.

« The purchaser is responsible for future premium obligations and ultimately collects the face value when the policy
matures.

- Premiums
Policy > f; S > I
Desth Benefit
Cash Payment

LIFE SETTLEMENT LIFE INSURANCE COMPANY

POLICY OWNER
(Buyer)

(Seller)

Source: SL Investment Management Gottlieb, Daniel; Smetters, Kent. “Lapse Based Insurance.” Apr 15, 2014.
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Size of Life Settlement Market

: e

20T @ E) @ ) @ 112B
Surrendered by policy owners settlement ownership
over the age of 65 (approx.) (approx.)

Qualifies for life

Face amount of life insurance in
force in the United States

« The U.S. life insurance market is a multi-trillion dollar industry, an estimated $20 trillion of life coverage currently in
force. Approximately 144 million inforce policies comprised of universal life, variable universal life, term and whole life.

« An estimated 88% of all life insurance policies are lapsed or surrendered back to the insurance carriers.

« Life settlement industry sources estimate that over $200 billion worth of policy benefits have been settled by the life
settlement market and are actively being managed.

« Market continues to grow and attracts large institutional buyers as Baby Boomer population retires.

Source: SL Investment Management

e @ @
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Investment Attractions

Excellent Risk-
Adjusted
Low Market Returns
Correlation

Current market

Longevity risk conditions
unrelated to enable a
performance of superior average
capital markets discount rate
prior to servicing
Costs

Source: SL Investment Management

Insurance
Backed Assets

Maturity
payments

backed by
highly-rated and
regulated US
insurance
companies.

Established and

Regulated
Market

43 US states
have
comprehensive
Life Settlement
laws and
regulations

SUNDARAM ASSET MANAGEMENT

Robust
Performance

Positive returns
achieved even if
insured lives
survive for
longer than
initially expected

Singapore

Social Benefit

Provides
individuals
access to the
value of an
otherwise
illiquid asset

15
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Key Information-Black Oak

BlackOak Investors Launch date February 2014
Weighted Average Age 80.7 years
Weighted Average Life Expectancy 5.3 years
Average AM Best Rating A
Domicile United Kingdom
Manager/Administrator SL Investment Management
Depositary Crestbridge London
Auditor Ernst & Young
Beneficiary Bank Barclays London
Period 1 Year 2 Years 3 Years
BlackOak Investors LP* 11.7% 24.5% 33.5%

*Data Source: BlackOak Class A Dividend Factsheet and is as of October 31, 2023 and is in USD. The returns quoted are net of management fees and
gross of performance fees. Performance fees is charged at a client level subject to a minimum hurdle of 8% p.a realised gains. The copyright and
content in the Factsheet are owned by SL Investment Management Ltd.

e @ @
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Why BlackOak and SL

Steady return history

2015 2016 2023 (YTD)

Ful’ld 0, 0, 0, 0, 0, 0, 0, 0, 0
Returns® 7.8% 17.5% 52.5% 6.0% 6.4% 15.8% 9.1% 7.5% 9.8% 7.7%
i;)(frllttll‘:: 83.3% 100.0% 91.7% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Low equity market correlation - Since inception correlation with MSCI

ACWI
_
**[nception -0.02

Data Source : BlackOak Class B and BlackOak Class A Factsheets and is as of October 31, 2023 and is in USD.

**Inception date of BlackOak Class B: 31 January 2014

“Fund Returns for 2021, 2022 and 2023 YTD are for BlackOak Class A (inclusive of dividends paid) and for prior years for BlackOak Class B.

Inception date of BlackOak Class A: 31 August 2020

The returns quoted are net of management fees and gross of performance fees. Performance fees is charged at a client level subject to a minimum hurdle of 8% p.a
realised gains. The copyright and content in the Factsheet are owned by SL Investment Management Ltd.
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Value of $100,000 invested at launch in BlackOak

6,00,000 Black Oak MSCI ACWI TR Index
- 00,000 USD 351,663 USD 195,094
4,00,000
3,00,000
2,00,000
1,00,000
- T I T B B B B B B T B e R B B I TR N AR BRI N U N BN IR R R
5528552858288 22883285338E5ER8EEEEE88328E882¢

—Black Oak =——=MSCI ACWI TR Index

Data Source: Bloomberg, BlackOak Class B Fact sheet and is as of October 31, 2023 and is in USD. Inception date: February 28, 2014

The returns quoted are net of management fees and gross of performance fees. Performance fees is charged at a client level subject to a minimum hurdle of 8% p.a realised gains. The copyright and
content in the Factsheet are owned by SL Investment Management Ltd.
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Why SL Investment Management

SUNDARAM ASSET MANAGEMENT
Singapore

> SLisrecognized as one of the largest and most experienced ‘full service’ secondary life policy specialists in Europe.
> In-house Actuarial team and a proven and unique value-based pricing system, providing clients with unparalleled expertise
in these areas. Specialist teams in trading, fund management and administration.

» Maturity claim success rate is 100%

> SL has worked with a number of institutional clients including: Commerzbank AG, Credit Suisse, Allianz Dresdner,

Ideenkapital and Ernst Russ.

> The table below summarises SL’s extensive experience of managing / advising investment vehicles across the globe,
indicating the depth of knowledge and experience built up over the years.

Domicile Structure IS Assets Managed / Advised
Funds

UK UK Limited Partnership 10 US$ 955 mn
UK LSE Listed Investment Trust 5 US$ 332mn
Channel Islands Open Ended Investment Company 6 US$ 491 mn
Isle of Man Open Ended Investment Company 1 US$ 31 mn
Luxembourg Fond Commun de Placemont/ SICAV Y US$ 167 mn
Lichtenstein Open Ended Investment Company 2 USS$ 406 mn
Cayman Islands Open Ended Investment Company Y US$ 203 mn
Delaware Limited Partnership 1 US$50 mn

19



- SUNDARAM ASSET MANAGEMEN R
Singapore

SI. Investment Process

BlackOak will acquire policies from individual policy holders and take on the future premium commitments in exchange for
receiving the death benefit proceeds upon the death of the policy insured.
Sourcing Phase

1. Enquiry 3. Negotiation & Contract

« Whole of market approach * Multiple LE providers » Open auction process
« Provider submission portal + ‘Intelligent’ pricing IRR « US counsel contract

Acquisition Phase

. Allocation committee oversees  ° 130+ point due diligence check « Third party escrow agent

fair allocation between clients list « Typically 90 days from enquiry
« Title change completed

Portfolio Management Phase

+ Premium optimisation « Mortality tracking and claims
+ Rolling 2 year LE update programme °* Market zale opportunities constantly
assesse

20
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_ i Morningstar Direct Rating
Sundaram Global Brand Fund - Highlights * Kk ok x

Morningstar ESG Sustainability Rating @ @ @
Unique portfolio investing in listed equities of 30 leading global brands
IS

+ Global household names

« Leaders in their sphere of business

« Business spanning the globe and categories

« Ability to sustain pricing power across economic cycles
« Generate durable cash flows

« Beneficiary of the global aspiration to buy more branded goods as disposable income rises

@ Fund portfolio available at reasonable valuations

« 2024 weighted estimated PER of 18.4x

« 17.1% average annual earnings growth over the next two years
+ 30.8% 2024 estimated average RoE

« 2.1% 2024 estimated dividend yield

G\ Strong performance
.L A,

« The fund has generated an annualized return of 7.7% in USD terms since inception*

*Fund inception date: July 01, 2015. Performance details provided are net of fees for the Cornerstone unit class and include dividends paid out. Performance greater than one year on a compounded annualized basis. Past
performance may or may not be sustained in the future.
Performance as of October 31, 2023.
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Why are brands important?

Great brands develop a competitive moat through brand loyalty which enable them to:

Span categories Span borders

Sustain pricing power across Result in durable cash flows and

economic cycles strong balance sheet

22
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Why are brands important from an investment standpoint?

- _ Premium
Competitive Superior _
sustainable

advantage earnings

valuation

23
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An example of brand valuation methodology

Competitive
Analysis

Role of Brand Index (RBI) Brand Strength Score (BSS)

Financial Analysis Demand Analysis

Brand Risk (Discount Rate)

Brand Value Net present value of brand earnings

==}
H
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=]
o
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=
=,
I
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i
i
i
L
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Sundaram Global Brand Fund - Value of US$100,000 invested at
launch

2,50,000

Sundaram Global Brand MSCI ACWI TR Index

USD 186,275 USD 174,080

2,00,000
1,50,000
1,00,000

50,000

0
Jul-2015 Jul-2016 Jul-2017 Jul-2018 Jul-2019 Jul-2020 Jul-2021 Jul-2022 Jul-2023

——MSCI ACWI TR Index —Sundaram Global Brand Fund (Cornerstone Class USD)

Data is as of the Cornerstone Class and includes dividends paid out. Past performance may or may not be sustained in future.
Inception Date: July 01, 2015

Source: Bloomberﬁ. Analysis: In-house & as of October 31, 2023
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Sundaram Global Brand Fund - Peer Comparison

Sundaram Global Brand Fund 16.0% 18.5% 6.2% 7.5%

Morning Star category average 4.0% 8.9% 4.5% 5.3%

Outperformance +12.0% +9.6% +1.7% +2.1%
lgggggy"f Funds in M5 5960 5814 4370 3270
Peer Group Percentile 1 1 38 27

Source: Morning Star Direct. Returns in USD & includes dividends paid out * YTID as of end October 2023
Morningstar Direct Rating: 5

e @ @
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Current portfolio - Well diversified & reasonable valuations

Germany
11% o
France Name Weight (%)
Japan

3% _
South Korea 1 Microsoft Corp 6.2
3%

Belgum 2 Alphabet Inc 6.0
United States Cg‘;h 3 Apple Inc 56
66%
4 Amazon.com Inc 4.6
5 Coca-Cola Co 4.5
Cash
Industrials 8% ] §) JPMorgan Chase & Co 4.2
5% Information
o Tt - LVMH Moet Hennessy Louis 41
9% Vuitton

8 Meta Platforms Inc 3.9

Financials

11%

9 General Electric Co 3.4
10 Mercedes-Benz Group AG 3.4
Con;z;lg;i(é:;tion Consumer TOTAL 45.9

13% Discretionary
26%

As of October 31, 2023
S
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Top 10 holdings - Valuation metrics

Earnings Growth (%) ROE (%) Dividend Yield (%)

Top Holdings
Microsoft Corp 30.0 26.2 22.0 16.4 14.5 19.3 33.3 31.5 31.1 0.8 0.9 0.9
Alphabet Inc 21.2 17.6 14.8 28.6 19.8 18.9 27.1 26.7 26.3 NA NA NA
Apple Inc 28.1 26.1 23.9 -0.7 8.0 9.0 169.4 155.0 153.8 0.6 0.6 0.6
Amazon.com Inc 38.4 30.9 24.4 36.5 24.7 26.5 14.8 16.9 17.9 NA NA NA
Coca-Cola Co 21.1 20.2 18.9 8.1 4.3 7.0 44.5 43.3 44.7 3.2 3.4 3.4
JPMorgan Chase & Co 8.4 9.1 8.9 37.6 -8.0 2.1 17.2 14.5 13.5 2.9 3.1 3.1
Meta Platforms Inc 20.3 16.5 14.4 73.0 22.7 14.5 26.5 26.4 24.5 NA NA NA
LVM&xge\Eﬂﬁgﬁessy 21.2 19.8 182 | 136 7.0 8.9 263 243 233 | 20 2.2 2.2
General Electric Co 40.9 23.7 18.2 1.5 72.5 30.1 12.2 16.6 18.9 0.3 0.4 0.4
Toyota Motor Corp 9.8 9.4 9.2 55.2 1.9 2.0 13.2 12.0 11.4 2.9 3.1 3.1

Source: Bloomberg and in-house analysis, as of October 31, 2023

e @ @
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Sundaram Global Brand Fund - Historical 1-year forward

valuation of the portfolio

30.0

28.0

26.0

23.2

24.0

22.0

19.3

20.0

18.0

16.0

1rJ

14.0

12.0

10.0

€20¢-des
€cog-mf
€202-AeIy
€£20¢-TelN
czog-uef
2202-AON
220¢-des
zzoz-mf
2202-Ae;N
2202-TelN
2z0g-uef
1202-AON
1202-doS
1202-f
1202-AelN
1202-TelN
120z-uef
0202-A0N
0202-das
0z0z-m[
0202Z-AeIN
0202-TeN
0z0z-uef
6102-A0N
6102-doS
6102-Tf
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6102-TeIN
6102-uef
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810Z-ue[
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£102-dd3S
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L102-TeIN
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9T10Z-AON
910¢-daS
9102
9T10Z-AeIN
9T10Z-TeIN
9T0Z-ue[

1 Year Fwd PE ——Average =——+1SD =—-1SD

Source: Bloomberg and in-house analysis
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Key Risks

Liquidity Risk - BlackOak is not a liquid fund. Typically, it takes 2 months for the redemption proceeds to
be paid out.
« Redemption pay out in exceptional cases could take upto 7 calendar months.
« Mitigating factors:
« Gating of redemption requests: Manager may limit the redemption requests to 10% of the Units
of the Fund or Class and in such event the limitation will apply pro rata.
« Fund dealing is on a weekly basis.

BlackOak Valuation - Based on internal valuation methodology.
« Historic track record of the fund in this regard has been good thus far. Actual to expected mortality
in terms of number of policies is 130% and actual to expected mortality in terms of value is 146% as
of 31 December 2021.
« KPMG has examined the performance track record of BlackOak from 1 February 2014 to 31
December 2022. In their opinion, the performance track record reflects the performance of the Fund
over the performance track record period.

Market Risk - Investments by SMAF are subject to market fluctuations and may be adversely affected by
political instability, exchange controls and other restrictions imposed by authorities in relevant countries

30
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Appendix
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Sundaram Asset Management

Key milestones of Sundaram Asset Management

Sundaram Asset Management sponsored by Sundaram
1996 .
Finance and Newton Group
Sundaram buys out Newton’s stake on account of Mellon’s
2002 L
acquisition of Newton
2006 Joint venture with BNP Paribas Asset Management
(SF: 50.1%, BNPP: 49.9% stake)

Sundaram Finance buys out BNP’s stake on account of
2010 : . o
latter’s Fortis acquisition
SAM'’s Singapore subsidiary was granted fund management
license by MAS

2012

Retail Investor Base: Over 1.9 million folios

Manages offshore investments through its Singapore subsidiary,

which has set up a unit trust investment platform in Singapore

SUNDARAM ASSET MANAGEMENT

Headquartered in Chennai (India) with offices across

India and in Singapore and Dubai

Wholly owned by the well renowned Sundaram Finance

Limited.

26 vyears of experience in fund management and is
among the pioneers in the Indian Fund Management
industry with Assets Under Management of USD 7.4
billion as of October 31, 2023.

Expertise in equities, fixed income and alternatives in

India with flagship funds ranked in top quartile.

In-depth proprietary research comprising of an
experienced team of 25 investment professionals

spread over Chennai, Mumbai and Singapore.

32
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Sundaram Asset Management - Group structure

Listed in India on the BSE and NSE
Sundaram Finance Limited Regulated by the Reserve Bank of India
Vintage of 68 years

SN i AsEa Regulated by the SecuriFies Excha_nge Board of India (SEBI)
Management Company 26 year track record in the Indian fund management

Limited business
Wholly owned subsidiary (100%)

Sundaram Asset
Management Singapore Pte
Ltd.

10 year old MAS regulated Fund Management entity

Wholly owned subsidiary (100%)

33
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Sundaram Finance Limited - Parent

Sundaram Finance Limited, incorporated in 1954, has grown today Key highlights:
01  into one of the most trusted financial services groups in India.

Evolved from the legendary TVS group (Established in 1911), a g Pioneer in the Leasing and Hire Purchase Business

02 diversified conglomerate and one of the largest manufacturer and

distributor of auto components First NBFC to be Listed - in 1972
_ _ _ Legacy of deep customer connect and loyalty with 80%
03 Sundaram Finance, the flagship company of the Sundaram group is renewal rate

driving the financial services business of the group

Sundaram Finance Subsidiaries (%) Rated AAA (for Deposits) by CRISIL and ICRA

. S A ——— B S 1 %Market Cap ~ USD 4.2 billion as on October 31, 2023.
Royal Sund 2
€' e e sf

Royal Sundaram
General Insurance

7

SUNDARAM MUTUAL ol Market cap has grown at CAGR of ~22% (USD) since listing

UNEARTHING OPPORTUNITIES

# | SUNDARAM HOME

Sundaram Home
Finance
Home loans

Sundaram Asset
Management Company
Mutual Funds,
PMS, AIF

Built significant reputation & goodwill over the decades

34



—gf SUNDARAM ASSET MANAGEMENT
Singapore

Sundaram Finance Group

AUM (USD Billion) Branches Employees Customers
SF | SUNDAREINANGE 4.5 691 7,846% 543,570
of | T oo 7.3 85 527 1,204,892
ef | sunparam HOME 1.4 125 1,265 42,193
© o sundaram L0 164 2,982 3,317,970
S | SUNDARAM FINANCE GROUP 14.2 1,065 12,620 5,198,625

‘Includes off-roll employees;
Data as of June 30, 2023
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wifw Track record and capabilities A~ Customers
® One of the earliest entrants in the Industry with 26 years of L _ _
track history. ®* Managed over 5.6 million customer folios since
.. . . ) inception.
* First in the industry to launch a fund in the midcap space. .
_ _ * 1.9 million active customer folios.
* Flagship Fund - Sundaram Midcap Fund had been a
consistent outperformer with a CAGR of 20.5% in USD
terms, since its inception 20+ years ago
* Strong in-house Research Team.
* Investment Philosophy - Bottom up, research driven stock e Distribution footprints
selection with a focus on long term growth prospects
* Over 50,000 empaneled distributors
AUM ~ USD 7.4 billion ® 94 customer care centers spread across 21 States, with

offices in Singapore and Dubai

as of October 31, 2023

AUM has grown at a CAGR of 15.4% (INR) since 2014 (as of October 31,
2023)
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Sundaram AMC - Investment Manager

AUM Growth AUM Composition

(in INR Bn)

700

Debt

600

500

400
International
Equity 13%

300 64%

200

Alternatives

4%
100 156

0
Mar-14 Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Oct-23

Data as of October 31, 2023.
e @
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Contact us

Anish Mathew

Chief Executive Officer & Chief Investment Officer
Sundaram Asset Management Singapore Pte Ltd

D: +65 65577086

E: anishm@sundarammutual.sg

Ramesh Krishnamurthy

Chief Representative - Middle East & Africa Region
Sundaram Asset Management Company Limited
(Dubai Representative Office)

M: +971 55 5123639

E: ramesh.krishnamurthy@sundarammutual.com

Address

Sundaram Asset Management Singapore Pte. Ltd.
50 Armenian Street, #02-02,Wilmer Place Singapore 179938
www.sundarammutual.sg

Sundaram Asset Management Company Limited
Sundaram Towers, 46 Whites Road, Chennai, India

Karthick Narayanan

AVP - International Business

Sundaram Asset Management Company Limited
(Dubai Representative Office)

M: +971 55 6095049

E: karthick@sundarammutual.com

Sanjana J Nichani

Senior Manager - International Business
Sundaram Asset Management Company Limited
Sundaram Towers, 46 Whites Road, Chennai, India
D: +91 44 45968734

E: sanjanan@sundarammutual.com
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Disclaimer

General Disclaimer: This document is issued by Sundaram Asset Management for your exclusive and confidential reference. This document is produced
for information purposes only. It does not constitute a prospectus or offer document or an offer or solicitation to buy any securities or other
investment. Information and opinion contained in this document are published for the assistance of the recipient only; they are not to be relied upon as
authoritative or taken as a substitution for exercise of judgment by any recipient. They are subject to change without any notice and not intended to
provide the sole basis of any evaluation of the instrument discussed or offer to buy. It is neither a solicitation to sell nor shall it form the basis of or be
relied upon in connection with any contract or commitment whatsoever or be taken as investment advice. The information and opinions contained in
this communication have been obtained from sources that Sundaram Asset Management believes to be reliable; no representation or warranty, express
or implied, is made that such information is accurate or complete and it should not be relied upon as such. Sundaram Asset Management neither
guarantees its accuracy and/or completeness nor does it guarantee to update the information from time to time. This communication is for private
circulation only and for the exclusive and confidential use of the intended recipient(s). Any other distribution, use or reproduction of this
communication in its entirety or any part thereof is unauthorized and strictly prohibited. By accepting this document you agree to be bound by the
foregoing limitations. This communication is for general information only without regard to specific objectives, financial situations and needs of any
particular person who may receive it and Sundaram Asset Management is not soliciting any action based on this document. In the discharge of its
functions, Sundaram Asset Management may use any of the data presented in this document for its decision-making purpose and is not bound to
disclose the same. For details about fund management services and performance, please refer to the Disclosure Documents available at the offices of the
AMC.

Securities investments are subject to market risks and there is no assurance or guarantee that the objectives of portfolios will be achieved. As with
any securities investment, the value of a portfolio can go up or down depending on the factors and forces affecting the capital markets. Past
performance of the Fund Manager or AMC may not be indicative of the performance in the future. Sundaram Asset Management is not responsible or
liable for losses resulting form the operations of any portfolio. The value of any portfolio illustrated in this document may be affected by changes in the

general market conditions, factors and forces affecting capital markets in particular, level of interest rates, various market related factors and trading
volumes, settlement periods and transfer procedures. The liquidity of investments are inherently restricted by trading volumes in the securities in which
it invests. Investors in portfolios are not offered any guaranteed returns.
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